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The Chinese Modernization of the Common Wealth

beyond the Paradoxical Poverty of Capitalism
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Abstract ; Paradoxical poverty is a unique poverty phenomenon in capitalist society and an inevitable

product of capitalist system. After the 1930s, capitalist countries tried to repair paradoxical poverty and

improve the material living standards of employed workers in various ways, but ultimately “failed”, and

capitalism inevitably fell into the trap of “polarization” and “excessive welfare”. In China, after years of ex-

ploration, especially since the 18th National Congress of the CPC, the Chinese Communist party of China

has led the Chinese people in successfully exploring a new path of Chinese-style modernization featuring

common prosperity and creating a new form of human civilization. They have not only completely elimina-

ted absolute poverty, but also promoted common prosperity for all the people and overcome the paradoxical

poverty of capitalism. It has contributed to the promotion of global development.
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