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“Chinas Experience” of the Economic System
Transformation and Development

Hu Leming

Abstract: Since the Third Plenary Session of the Eleventh Central Committee of the
Communist Party of China, China has successfully achieved a historic transformation
from a highly centralized planned economic system to a vigorous socialist market eco-
nomic system. The key to the great success of the transformation of China’s economic
system lies in a clear and stable direction of the transformation, an active and gradual
transformation method and a two-way interactive transformation path, which provide the
necessary government authority, social order and civil vitality for the transformation
and development, The future reform of China’s economic system must further improve
the Party's overall leadership and ideological work, strengthen social construction and
give full play to the dynamic role of community governance, and maintain a balanced
symbiosis amony government, market and society.
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