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Practice and Cognition of Mixed Reform of State-Owned
Enterprises Since Reform and Opening-up

FU Liming, TTAN Qing

[Abstract] The new theme of the New Era is to promote high-quality development with new-
quality productivity and build chinese-style modernization. Deepening the reform to develop new
quality productivity is the urgent issue to be solved in the mixed reform of state-owned enterprises.
In the more than 40 years of reform and opening-up, the mixed ownership reform of state-owned
enterprises have faced problems at different times and different plans have been put forward with
the aim of improving the compatibility of the relations of production and productive forces. In fact,
the mixed ownership reform of state-owned enterprises in China requires state-owned capital and
private capital to complement each other and seek common ground while shelving differences in
order to build the relations of production suitable for productivity. The acquisition of profit
constitutes the internal mechanism of the complementarity of these two types of capital: State-
owned capital guides private capital to transform profit into social. In the construction of Chinese-
style modernization, we should combine the different plans for mixed transformation of state-
owned enterprises and {ind a new way. This requires innovative utilization of the complementarity
between state-owned capital and private capital in terms of incentives, allocation, and efficiency,
from the deep to the surface level of enterprises, to jointly create profit and empower new quality
productive forces. Among them, state-owned capital and private capital construct a new type of
relations of production from complementarity, improve the quality of new quality factors of
production; the state-owned capital and private capital construct a new type of property rights
structure from complementarity to promote the optimal combination of new quality factors of
production, and the state-owned capital and private capital construct a new governance
mechanism, revitalizing the owners of new quality production factors.
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