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A Historical Study on the Shenzhen Special Zone Currency during the Early Years of
Reform and Opening-up
Xiao Anmiao
Abstract; The Special Zone Currency was a proposed currency intended to be freely exchangeable with foreign
currencies that was planned for issuance in the Shenzhen Special Economic Zone during the early years of reform
and opening-up. After the proposal was introduced, the Central Committee carried out thorough deliberations and
ultimately decided not to implement it. While academia has frequently referred to the Special Zone Currency, the
focus has predominantly been on the impact of the opening-up policies on the decision-making processes. Building
on previous research, this paper highlights local factors and the relations between the central and local authorities

as reflected in this historical process.
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